
ll/1.6/45 

Int.roduct;opy L~ct.u1•e b:t F'. f<'o::-est 

A!!-1, STR.OCTU?.Z A~~D SCOPE OF VOL. I KARL 
:-tl"!U Is C.tJ..FITAL 

:tit 1s the- ulti;n$te airr. o:f' this:; vmrlc, 11 'tl.rrl tee Mar::c .:1n 
the Pre:f'ace (p.l1) 11 t;o lny bare the economic laJ\~ of' mot.l.on 
o~_modern eoc1ety.d 

. To co:Tipeehend :f'u1.ly !·!~_rx 1 s -'=~'.im, structure 'and sc-ope o~ 
his· oaj6r theoreticnl v.·:)r;r., i't. !.s necesso,ry t:o have. s_o~e _1dea 
·ot• the. place_ 2·fa.l'x 1 c:· Cn!::1 :nl-- occup:1e~ in the .general deve~9~ 

· ment: 0:!' poli'Z:!.c-nl oconon1:: •. _: In; his prf>f'ece !-1arx states. ,_tha_t.~ 
the Am<?r.icHn !{F:iVol.ut:ton E<oun'-'ied. -the._ t.ncs1._n !'a::- the ._E.urop_ea.n._. 
-m1d.'·l~e cla.ss. 1. 776 i ~: s1 gn1.!"1'ce.nt I-ds-tori cally.- S:.lso -because ..... ·''·····.:0 
i. t :· i e t~"":.e -:reDr. !J.:f-_ p~C'!.!.cu:t!.::..n- of'- Adaa·_.· Smi:t.!"t!. e '- j:;.~~~ eal:-th ·o-r-~::-·- .. :.:·':"<·_.:> 
Nations. V Along 1"-j_ th the beginnings ot" the .1ndustr1.al-·revolu.:-· · 
tion ancl the. develop:!Jent o~_ 'tl4(' bOurgeois .n:ode of'_ prodUG·t· 1~0n··.·_· ... · 

- vre 't·tl 'tness here nlso ·t~1P deve!.oprr:en't of political ecbnom}: 
· o,_:tha...JD.Ode-Qf thought~ _ _g_t:_ __ tl!.P.._J:~purgeo1 tL-'"!lQ.cJ.e ..2_f' p"r"Od__!!gj;:J.~n, · 
(into e_. sci~nc<x.--Tr1-:<§"" .. {'i.iecov~ry.- tF-'it--J.-i:Oo:r t·:;::.s tne s-ource of' · 
b-1-1--"t-r~n:Ttli :narkPd 't) Sh.··rf• brcc:-k \.'1~h tl-:.e pJ:lysioc:ratic .- ·· 
n.nc1 :rr.orcer.tili·e~ schools ~.-!h!.ch viewed -, ... ea::!.th as something 
cut::ide. Qf' onc·4 ~;;he ~""'art"'t. 01~ ·P:i"'-•-;.ciouB u1et~ls; -:.he·,·elai:mratiOri 
of' this die:o·ove~'y 1n~o thP lnt:ol" thP.o:r-y o!' value gRve 
nolitical economy its ~cicntific creder;tinls._ In its 

· bourgf'Ois: f'o'~"'m, thie theory re~.cll.t~d 1 ~s hlbhcst development 
in Ricsi~do, '\·:hosP. Pol:t "t1cE'll !!:conomv 'l.•:ae published in 1821. 
!.fe.rx states that the.s~ scientif"1c ~x"o.:r.inntjons on the part_ 
o.f bour;.:·eois 1deolog1sts '1.-.·as po,sei-ble_.i.n t;hat· epocij. because 
the clsss strugc;le 1.-inG nt'1ll l~ter..t .. \J-JJ) 

Ho~-:P.ver, \·r"!. th t:!-;.e :full concues-t ot• ool1 ti..cnl pot·re:r ·by the 
bc;>urgPo.1~1e during "thr:; revol.u-tior:..s ct· 1630, 11 ihe class struggle 
pl'""actically as \·:ell _as theoreticRll!tX% ••••..••• p.19 •.. apo1oge_t1c;;.·,_ 
The uericd of 1820-18~~0 marlts the close of' the classical 
periOd. Harx chEtracterl.7,ed this peri.od ns t.'h6 Disintegration_ 
of' t:l:e R1carc1.1an Gchool, an~ in the seE'ds of·, tha~ d1S1_!1tegra- · 
tion--:·lRl thus, Senior a:1d SaJ,'"--are the ·gP.:::-:,1s of' 'the present· 
devel'opment and vulgal"'izapion o:f bourt;eois economi-cs ae 
exemplif'ied by the Hnrgint>.l Utili tnri nn ancJ E:f!'ecti ve Dea.anC. 
theories .. 

The contradiction inhei•ent 1n clnssicP.l _pol1 tical economy-­
ite inability to explt-lin how it i~ t!:s: though lt:tbor , .. ·.gs "the 
Gou:---ce of' all wealth, the ll"'borer Cc.-oP:ne relRtiv~ly not the 
richer but thP. porrer 't':Ti th the cx::.:1.:.:;s!..--:.r. of' c;.-;-o.-.J.leU 11 nv.tlonal: 
..,.tealth 11 --could 1'1nd its ~olution· onl:,• ln 'the- theory o:f one 
t•'l:o 1-'..nd no inte,.-.eet in pl .. eservinC' thr- ct-i.p1 tn.list aystf!m 11nd 
thus could cleArly d.lscer·n 1 ts l~H! of motion :rrom n necessu.ry 
stnge· in the Ueveloftment of humP.!'l society at on~ h1e:or1cal 
period -into on unnecessary A'Cfl:~e nt.o d1i'!'s::"C'nt iltt~:go ~t1 the 
his toricnl d evelo!)ment of' hu:nnn1. ty. Hfll'X \''r>; ~ Ed;le- to s-hew 
th.:"lt the eq:u1l exchfltl~_;e ln t.lle ·mr~r~~et ,.;-, .. ;o br~nc-d O:'l thn 
uneoupl exchAnge in th~ proCBPP of' p!"od:.tc:. to:1 i."r,e-J•e the 
dominencP. of accumulated over livlr..g lnbo~ ~..-!'ls :n:;.u~1t'o:!sted. in 
the rnnst€:ry of' the ca.1.7~i::.r,l1st: over t.~le wor?.f!r. '!'h~ lL'tW of' 
value, ?·:arx: concludAd, wna n ~.._.nr.titA'tlVf' relnt:1onah1p-.-eo 
much aoci»lly-necesear.v lo.bo~ ttmr- j ncorr,ornted in one cc:mr.odi t;y 
bc~.nrr exchanged f'or nn equ.~l a:ncu.nt: of' J.n~o1~ ti;ntJ 1n a 
commodity of (l dift'e1•ent uee~vnlu(>--i:lut n. O!J!l1t;nt1vo , thnt le: 
n clns.e t,elntione:hip. Th~ ol~sF-ic1s1Et!l cou r:: net dl"nw • 
the thoory of' surplus v~lue fror!l. th~ir tllf"ory at' vnlutt thungh 
it logically floPt~d f'rom it, b<>causP, ~e Unrx put lt, t1u~y 
coulti. not get out of their 11 bour-t;C'::lifi' Fkin~ 11 ~ 
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Mnrxlsn1 Qconom1·cs1 l.s not merely an extena'rc•n at:~!~·-~~:~!:~~,~~?;--,~~ eoonom_ce; ~. ~e _e or tl.que 01· 'tne very prl.nc pl.es 
oconorny wh1ch dee.la with economic ca.t.egorieS, ·au.ch 
ties 1 \'!~'gee, money,- prf)flts, !.s i:f they 1-.rere mere thlngs, 
l.ncr:::on•:t -o-r cxp_rc·ss1ons ··of social rAl~t., ons. It . is .true·· tr..a:t 
t.hP.Pf! T'f?lntion_s __ ~-_arP a_ttP._c!l.ed·--_1:o ___ things and>auneer. as tl11ngf.L;~-
Ou t. t.in~eA · t.l::d.ne-~ --beliC-· inR-teaa· of ·lllanif'est · the·--eefieriCe: -~0: · 
2t~tH:r.nte the asscnce--the social or. class ·relaticnahin--t'rom 
the np~P·t~rAnce--Lh€ P-X!Jh~.nge '·o:r C_om:noa.:tti'es-;.;.rbqti:ir?CC"riOt -- .. 
m~ri!):y:- cC n·e".'! _poli_ticfll economy but 8 nel-l 'sc""~ ence. 

TMt science- i-1a!'X_ d·eveioped by ··ex_tr~.cting .the ·-rational 
kP~r~e-1 from Hegellon dial·ecti.cie n:nd RppJ.ying:_ the dj_a~ect_.:to~: 
:Jntt:'T.tnli:.h't; mnthod, to the devel.o-omental. .1_8.Ws o't: cap1.t8.list 
·Etoclet~l· In a- le-tter .to Engels,_-. i:hile _he· wa.a_ ·-l·.to:r-kj_ng- ·an·: __ 
nne o-:" -th~ drFJ.f'ts ot'- .·CE~nital, !.farx l..;r1 t~"s ·(Marx-Engel's _ 
SF·l:f'!C'!:etl Cor!'fH'ryondence·; ·p.;J.Q2) : . _ ·· . 

11_I: am.- getting con:e ·-nice ·c.e-velcpm.Cnt::h· 
For inetP..nce, I have thrOwn .over the ·_Whole_ do.Ctr:1ne .. · 
of' pi"o.f'!t e.s 1.t ·bae exietea. up_ to-no"t'r. In the · 
;.~ethoCl of' t:.. ... ~a.tmen t i:he f::;ct that by mere acCident 
I have ag.;::Jin glanced through 1ieg~l 1 s Lo2'1c lja-s been 
of' gret>.t 5>ervlce. 'to mP._. u- ·--6. _ . 

That 1·1Brx l-!ne a.ble to :find. th8 ratiom:d kernel i.n 
Heg!.>li.'ln dinl·ectice. ic; ·d"J.c to thc_.-f'e.ct tl1a.t l-1ar;:: 1-'.u:oCl already 
d£Velopcd ~he rnFJ.ter1alist ccncePtion of' history and thus , 
discOvered. tthat (p .. 25) 11 thc il'teRl is nothing ~lse than the 
;r.aterial ~.;orld re:fleoted by the human mlild and translated 
1nto t'or:ns of thought. 11 Di.alecticE!,1·fhich is theascience 
of' the gene,ra.l la."'\"s of' motl.on botl: or the external .;......rorld 
e.nd of human though't 11 (LuGwig;.: Feuerbach, p. 54i, to.ras the 
theoretical prerequisit~, stEttes ·Engt;ls, cf'•_the new (that 
is, Marxian) ma.-ter1a1ism -which rocogni.zad __ 11 that --_the key 
to the understsnding of' the whole history o-r society l'-ee '1ri 
th~ hietorical development Of" lRO:cir."·c (L.F~, p.?Of · 
In 1 tP. ratiortRl :f-orm, then, d.1alect1.'cs, so.ys Il.arx (p._ 26)',' 
11 1:-l.Cludee in 1 ts comp:r-ehP.nsion and af'f'1rme. ti ve recognition of' 

the existing state of things, at the same time a·ls_o,. 
the rl~cogni tion of thi:~ nega t1on···a:r tl:-..a t s-tate, 
of' its 1n~vitable breaking up; o .it regards 
eVery historically develcp~_d soclal form. as in 
t'luit". rncvem~nt, unCI therefore ta.l:es into account 
its 'transiP.nt natut .. e not lee:s tlum· -its momentary 
m-:-.i~tAnce;//1t lets nothing 1mpoe:e upoh it, Etrid -
iF in l.ts eafHmce crltlcDl Bnd revolutionary. 11 

li~rx cone:1Ue"!"t'!d his o:riginttl contribution to politl.ca.l 
oconomy to 'be th('l Annlysis _at: the two.;;:fold nature of'- labor-:-_ . 
concrelie lnbor crent1nG use-value_s snd abstract labor creatiue __ . 
ot' vF~luP. Thf! contrn0.1cticn between the use-value and · · 
'\·n1ue of' 1:.---bo.,. :oo.,re-r, w11.ich 1.s the ooUroe o:r the surplus· 
vnlu~ of t}';P. cftpiteliE>t, ls the _c0ntrad:1.ctlcn of' capitalist_ _ __ 
eociet:; 'l.·!l:ich Hill ~pPll !. 'to doom. !t:tx%:-..Rx:&axR I't· 1_s·· .impossibJ.S-,. 
th~re:rcrc, once \Olle clno~ atrug~le reveals iteelf in all 
its acutcnf's.s, t'or· tho bourgeois -ideologists- to continue 

_the sc1cnt.1i".1c An~lys1o ot' thP. ":-or king moch.qnism or, the 
cap1 tolist eystf!m. It is t:h1E- nl"'verthelees \'!l11ch ia the 
ve:ry 11 pivot nround 1--·hl.ch n clear com:pr~hens1on of pol1 tical 
P.conom::_ :urnf!." (p.48) ThA 1mportr-.nce of unOeretnndint:-; tho 
dual chnrocter ::Jf lnbor le. oncn sgn._in emphasized. by 1-i:arx in 
hi lotter to Eng~ln, dnt:E'd. Au5u,;t 2~1, 1867: ( SelP.ctP.d · 

·carrP.sDonOAncA, p.2~6) 11 Thu best !lOints in roy book are: (l) 
the doubl!'! chRractf'r of' lnbor, accord-ing to 1·1heth~r 1 t is 
t1Xpreee~d in UA~ vnlue or excr.nnge vnlue ( n.ll unde'rsttJnding of' 
the :fnct~ do!u~naa upor. thie, 1t is J!mpht-tsiz.ed immediately in the 
firP:t chnpt:c~; (2)tho tr('latmont o:: surolus VR.luP. indenendently< 
OfTt~ m~rt'.s.u.l.B.!: to:r:n nf:! prot1 t, interest, ground rent,· etc.-n 
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In the tl"mnty Years of \orork_ on political eConomy· MarX 
har1_ '''ri_tten various_-.. ou'!:_line, -~_nd evrm the entire '\'!Or}:,_ ot: 
CR.nital. The first COinplete a.ra:rn· w:~ls· hi.S Cohtr:l.bution, 
to the Cr1 t1.nue of'- Poli 'tic?:l ~conomv, 1:-thich --conta:1.ned . 
1; 472 --pagee_ .and 1<Thich hAs never ye't been published.· The 
book. thst '~<ms·_ "'ublished. _ :uno.er t{'t..a.t· name_ contai_ns only 2 
c)::t.E.p~ers Ql- th9:(. 1-tS,_ 1"11-"t_j_c~l 1-m .. s· co_;ripJ.eted ·between- 1861-63 .. 
The re'Wi!i:tt_en ro·1~m· of' 1t 1 ha.ndecl do\om to UA as Cnpita.l, 
1:-ras to l"J.S.ve include-d besides VolumE' I, 'the only one 'fully 
com:Ple tBcl a.nd re_e._d.i ted by 1·~nr:;t' ( 1867-?~), Volume 'II, · ., 
'toThich 1vas -co 1.nc1.uC!.e Book: II~ the pro_cess of: - ta~i.st·: 
c1.rcu~p-t1.on·, and_E_o.ok III, 'the process_ of' 

·l;)rc.idtict-1.on taken as ~- '\\"hol.e, -_"'l•rh1.ch has beE-n 
· Vol_ume ·: lltts .or.ig~nally . t() have . conta:tr._e_d. _.th_e, 
Y.l'!lue~) 1vhich has he-en -_:publi.shcci. a.s four separa.- _ . 
De.G_pi te the i!n;nensi ty of' the materioo:l, .Vclurne- I process 
ot: capitalist pl~oduct:lon; ia _as En~els put .1t, ~p.30) 11 :1.n-grea 
mell_-s-Ure a ._wl!olE'! .1n :.1 tsel1'. 11 

- • -

l~arx det'inPs the s~cp0' of' thiE grr:-e.t theoretical t-rork, 
(p.l3_) 11 In this K6rk- I havE'! to ex~unine the capita.lis:t mode . 
of" nroduction ::~nd the condi t.ionG of productj.on and e_xchf:lnge_ 
cor!-esponaing to th8t :node." In VolUme r-, \-ihe:i-c -he .. e.ri.alyzes 
the rru,c1e of" prod.uction apa· analy?.es its ecof!-omic la.l"E, he _ 
stresses that_. the use of' EnglanC'< to ·illus:r.FJte his the.oretical 
conceuts does not abEolve the other capitalist countries :· 
~p.l3) 11 Intr1neically, 1-::; is not a qut::stion· of the higher or 

lot.;er degree of'. development of- the socl.e.l antagonisms, 
thnt result th~om t.he na.tural la1vs of c.api telist _-.:':'. 
proJucti.on.. It l.s ~ questl.~n of these lcn:s themselves· 

o:f "these tendp,nc:i..e:.::o \'rorking 'd th iron necessity · · 
tol'Tards inevitable reeult:=. The ~ountx•y that is :nore: 
developed 1n0uctr1ally onlY sho1--;ro to the l'ess U.eve.;.:· 
lo:ped, -the im,~e;e of i tp m.m future. 11 

Hnrx begins his ane.lysi.E 1·11 th the economi.c cell-for!Ib or 
bourgAois socl.ety, commodities. 11 In th~" ;;nalysis of-economic 
-rorrn:;:. ,_ hP £1ays, p.l2, 11 ne1 t>her microscopes nor_ chemicnl 
r·P~gP.nts are of' use. The f'orce of' abetractlon must rf'place - . 
both." It is Jb.ecessRry not to f'orget that the abstrDct .rnethod 
does not ~bstract f'rom re>R.11 tY-, but only i'rom the incidental. 
For exAmple, in this chapter en co:r,modi ties, Marx makes e.n 
Pb~traction oi' thi?! hiE~ tory ot: society· f'ro:n "the r1wment when 
the product of lnbor t:.trst took on th:;t :form, that i-s, !~rom 
-:he moment ,.,:r~en the:r:•e was a. surplue of the products of' labo1 .. 
in primitivo communAs, until its fully developed capitalist 
.form when the very capEac1 ty to labol .. l1Els become a commodity, 
But this Rbetraction is :rooted in the concretA h1st.orLQ!.... 
--"1Pvf"1.on1nP" cnnitA~i.sm. As Engels: expla.ined Marx 1 s dinlectic 
mc"thod it !.!l 'the hl.etor1.cnJ.. me'thod 11 onl.;; a_!vested ·c-r its· 
hie:t~Jric i'crrr. nnd r31~tu.rb:t.w; fo:rtllitles .••..• ~ 11 \L~F. ,p.99) 
And inde~d Vnl.ume I, the :noEt abstrD.ct c:f all Volumes ot: 
CRpitt~l, is full o"f historical n.ncl. statis-:::lcnl elate, whlch 
orf' uef'd by Hnrx to illustr&tc his flbstrRc-:;; theories. 

Volume I cr,nF.ists of eight p11rto. The .f1r~t two parts, 
Commodit\.os r.nc'i Honey nnri -:he TrAns.formntion o:f Money into 
C11pi tnl, 6 enl with tht~ nhenomennl form o!' bourgeoi e \'leal th­
the buying And selling o1' co:nmocll ties, includinf: labor. po,\-·~r. 
Bec!?.US:t? lillrx hore deals 1-11 th appearP.nc.es, he doe a not spe:?k 
of cl~ss relntiona,;Rmt even when he d1sclosee the 
Fctil'l'h1em _of CommoditieS:, he stilJ. ueos the en-pres~ion, sooil'll, 
(not clnat::) relfft1one. The cnoital!.st is still only a Mr. 
!l::cn~ybPgo anti his relAtionship· to the ·worker only- the rela­
tionahip_ or one commodity __ O,\'ller t'o ariother·. Only '\"rhen ''~'e 
1Pave,t~..1c 11 noisy·-sphere •.••••• "pp.195-196 ••• a· hidinq-~ 11_. _, 

~~~i-~.;:.;.;__,..;_;_,:..._:.__· _.:_,.-_· ·-·· ·_'":;~;. . . . ·... . . , , . . . . - ,.'.· ·" .,,U.CI Vii 
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This hiding the · .. rol'!ker gets in the capi tali s_t la.bor 
In contrnst to parts one anrl t\·?o or Caui t:al,Parts III, 
V deal, not with phenomena, but 't·rith 9f?sence--l'r.1.th the. ca.pi-.;ac.L:l.Sli 
le.bo_r_nrocess: .. the T)!"IJCe!"u=_ o'f,·the procluct1on--~f-·:3urplus 
Th:1E ··cEpi tal-1St l:lbO!'" prOce'as, rw.;rs Ha1--x, (p.462) is dl.stin­
guiehed by the fact t:fl.at 11 1 t is not the l·iOrkman that emp~oys 
the ihst~uments of labor, but the lnstr~ments of labor that 
employ the- •.r~orkman& 11 To the development aNcl or rather 
anelycis of' this labor proct:!ss Marx aevotef: -nearly one-hBlf_-~ 
of' _-'t_ht> mrtire V.olurnf> I~ The major·poz·tlun. of' the tiJne- of'- -:." 
this clR.SE l·!ilJ. be devoted to-.--comPreh€-nd.ing this ailalysis 
of' 1•:arx of' 'the capi tA.list: labor process-._ -

Ili-a 1e'tter, to· Engels, dated .iannary 8; 1848, HS.rx 
:rtXl'ix:tl'ILX 1-1M t 1 a f'unila.mentally nel'i in 111 s syste;n, siiciLJ~CTl~D·';-: 

·-::a··-all- :forr:ier systems at' political economy, _thus, 
COF'u..,.ESPONDE~·!CE; -p. !?.3~: 

B.nr:-: 1 s ti-drcl polnt: here introduceS us to Fa.rt VI of' 
CHni tP..l. The signi:race of' this pal~t, ~~that we are 
again denling 1·11-th pheno::ne'1n; the transf'ormation of' the 
of' labor po· .. ::e-i'"' in~o v:nge.s, but 1,·e deol ·.,;!. th htis· phenomena: 
.in an altogether dif'f'erent manner than 1--iarx dealt vrith __ 
phenomE>nfl.l things 1-ri t:rle first t1.,•o parts of" the Vol1:1me. ~hat 
1s eo because the_ present di~cuse.ion of' market nppeHranc-e 
comE's ~ the analye:is of' the capitalist labor process 
1 tse~-r and hence the noisy sphere of' ·exchange begins to :b..ave 
inner mesn!ng. Thue: ;.fpl .. X can f:it~te, (~. 592) 11 'rhe exchange_ -

betNeen_co.p1~a1 a,.nd labor at first presents 
i. tself' -;;"o the lil1.&e- :tn the same~~ ,.as the __ _ 
buying ·and selling- of' all other co~modi·tiea~ 

~~!L'CkX.,~:Jt..--..r~XY..ltRXI!L"l(ERJr.~ai:JtXKN:l1~:~f"xn:us·J1R~l=X:tkex 
xRX:i:Rrxrotxa>:.t.±Ri:exoitxxxnR.l:xX:RXLi:tl:f.Rr.RN.:t:-:::f.matx 

x:m.GtU'!;):l": (l-l:y e:np:b..aeis, f'f') 

':ie hF..ve noN ree.ch~d the concludin~ (theoretically epea.king) 
pa_rt o-r CpuitRl Part VII, en'titled The Gener:?.l Lav: a·I~ CRpitalist 
ACcumulation. Originally Marx W£1.8 to have ended the theoretical 
secti.on a!~ CP..pital \oJith a_ section en'titled 11 The !i.R.7:~RJ!.Xi: 
Resul te: o:f the ?rocese of' Prot1uction 11 • 1>1hich was a much 
simpler ata'tement than ti1e one t;hf!t t•ina.lly emerged-. Even 
aa The-GenEoPMl Law of- Capit:al!.ct Acou:nulaticn~ thic Gcct1~n­
underwent many cf'o.J'I.nges from 1 't s :fi:rst ::-·ublication in 1867 
to the f'ina.l reed1 t1ng 'by l-1:arx in 1875 :for thn F_r~ench 
edi.t1on. Msrx consid.erF-d these additions so ~mnortant that 
he appenclecl H nato to it, -~tnt.tng th~t thie- eCI_1t1on 11 posseeses 
a sc1£-H"!~1:fic vslue independent c! the original vntl should be 
con:=ml 'ted even by rend. ere i't'm111nr 'h'i th the German lnngusge. 11 (842,· 

D.T.cd.) 
This, the· theore·tict!l culm1nntion of hie analyeie of ca91tal from 
its elemP.ntary form of o com:noCity, through thE~ process ot 
proCuction ot: surplus value and its tr:'lne:I .. ormntion from a simple 
to s. cr.p1ta11f't commodity, trnces th~ development of the eco-
nomic lal>;~ "~U1 t.P..liFJt production until 1 t h •. "t6 reached 1ttJ 

..gP:1)T:<>l pl?BolutA A.t'l, (p.70ri) 11 The ;;reater t.hc socinl t'ieD.lth. •• _ 
the grcnter iG the conoo:-lidated suJ .. plus populn_tion •.• the greater_ 
1e of'f1cinl p~tuperie:n. This is the absolute .cenernl lR\'1 of 
cnni tn 11 At: ~rccn:nul~ tion. 11 Thi. s gRRRxa:tx absolu'te general. law 
dominates over ell other economic l.n.ws and cnpita.liat produo- · 
tion cannot overcome, even ,,.h'!!'re another law, such as the 
oentral1r.tl tion or Hl' .. ,d th. reRchP.~ 1 ts extrerno 11m1 t in 
unl t1ng thP Pntire eoc1ei capi tnl 11 1n the hnnds. of' one single" 
cnp1 tnl1ot, or in thoR.-e ot' elnt:,le en pi tnllot cot~poratlon. 11 ( 688) 
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This part ie aleo signii'ict!nt in tha;; it a.nt1c1pat:es both 
Vol.s. II and III. On page 647, he" i.·n,itee: 

"The ._-_annual_ proce_ss of' r_epro_duction is eas1ly_ under~­
. etood. so long- as we kecp"in· vie~z_merely -"tb.e •s:;u;:m~!''~:;!~i;] 
'6!i the year 1 s_ production.. But every single c 
of this product must be brought into the nu'~~e'' 
D. commodl_ty, and_ therP.. the di.f't'iculty beg.tn·s. 

movements _of the 1nd1 vidual cs.pi tals and ot: the __ personal 
, buB:;. cDoss- and .. 1n'term1mrle nnd .. are lost ... in·. the 

·-· 'o:(·-ptaCes," 1ri- -the· cl!-C:ul_!t'tiO!l ·6-r ·the __ i.;6rilth. of: eo-- . this-: 
·a.·~.::-~es·· the sight and propounds very complicated problemE'. f'or 
solution. In the third· part o-r Eoo_k .II I s~~l. g_1.ve~- th;e· 
arialysi.s c!" the rP.al be<nr:tngs o!" the t'a.c'te·._ . _ ,-._ _ __ __ ., 

··-vo].:um€'1. ~I i.E .indeed--a Whole l.n :1tsel:f' _cind cont_al.ns.- all the 
-e'ssent1Rl -lat-vs of.- capi te.list p:roductlon, :_.including the 
organlc compos! tion ··of_ cap1 'tal, _lt'rhl.ch·, ;· l.n .ita· -phenomenal_ 

-.:f'pr:ifl.·~E_ .. .not_.:dealt __ _.l'-~1.-th ·t111. .. V_olur.~.e III; .. $.nd _-though some- of: __ <­
these ·1a.ws ar·e moCif"ied in th.e.ir l'-IOrl-'".ings, as v;e learn··:tn 
Volumes II and III, none- o:f · them ar-e changed. even af'ter .l•!e · 
lea.~n-_. all_the :facts ot' cnp1ta.l1et circul·aticn. As: t;o the 
i~pa.tience. of' tl~os_e: _t-rho :tvould like to get to Volume III 
be:"orB they have :finished. studying ___ the economic laNa in· their· 
quintessence in Vul. I, KarX has a 1o;ord -oz----,~arnlng: (p. 2:3~,n;n,or..-

11Vle ·e:hall see, in Book -III, that the 
. !'"-ate ot: :pro!"it i.f: ·!lc m:teters·, sc soon-~· 

aE: lie l;:now the 1.<::'1-.11:! of' surplus value. -
l·:e re-verse the pro'cesE, l-fe cannot compre­
hend either the onP. or the other." 

Fina.lly, "!oJe arrive at Part VIII dea.ling tr;j_t;h the histor1cal­
beg1nnine;e of' -c:?pi tc.21sm anCI. Bnt1 tled The Pr1m1 ti ve Accumul·R-. 
t1.on of' C:=:mi.ta~. S:tr~ce th:.ts is the easieSt pa:r-t to _read, .. IIt_a_ny 
pere.ons Hish to know 1vhy he didn 1 t begin VOl .. I w~~th_ tha'f;:_ee_c.:..:·_ 
tion .instead 't·ri th the very dit':ficul t chapter on commocti ti-es·~ -
~Vhile it i~ true-that -it -11:! lliuch· LiiO:r·~ unoer-sta:1Ga.ble to 1~ead 
a.nythine; as conCrete a.s primi t:! ve a:ccumula ti-on of' capital 
e.a contrastP.d to a.nything ?S n .. betrRct as Part I, the va.l1d:1..ty 
.of his ot·m presentt;.tfon tvill become clear .. to you nf'ter ·you 
have E;l~a sped the import:01 nee o:f ·the cap1 tali e't proccs s of' 
production. Read the section- on pr1m1 "t1 ve accumula'tion no\·t, 
11" you 1-vie:h, then reread it in 1te 'order as_ N:Rrx l·:rote i.t, 
nnd you 1-:ill .see that had HArx ·placed Pal~t VIII aa Psr.t I, ri's 
an introduction rathPT' thE'In illustration o!' hi~ l':ork, 1 t would 
ha.ve Oeen no more than an int£>reeting historic essay wi 'thout 
hnvin~uotht us to rrwstf!r hiP mE>thod of' anEl.lve1s uinc~ we ._ .. 
1•roulc3 not have yet had nn understanding of" 'the t"oundRtion 
f'o!• the Marxian method of' e.nal:tsie--the develon:1ngf nroceeSt laboJ. 
~·!P. l-Tould hnve hnd a sol"'iP~ ot historic t'acts ,._,.1 theiSt; n grasp- - ·_ 
of_ the metl.1Q.g_of analys1 s t and thus _,,.e would- not have haC. a 
method _or Rnalyz.ing the phenom~na of todP..y. However, oy 
placing Pa~t VIII at the end of the theoretic study, WP. rr.ad 
thie hiS'tOriC CGB!l.Y '\>;ith thP :f'OrP~t10'·-rl~dtSe Of' h1.B ni~thCd rtrid. 
by seeing ho\·: he nnplied. !-de theor1ec to the st'..ldy of' concre>'t£! 
history, :r.ny st:r1VP. to Apply t:hnt method. I:r you are s'till 
not con\·inoed '"-'ily ycu must n~ 'tho very be~innin~ strug-:;le 
1-:ith the meet diff1cul't pnrt: ln tihe whole of' c::H"~Jtnl, let ·me 
quo'te you 1-!~rx :in e::p1an!lti?n. of' his cc1~n't1f"1c ml_.·thod __ 11 Sc1once 
h~fl no roynl rot:!d, ~tnd only thoee t-'f:o rn~e not: al'"rn1d of tr:l:-lng 
thr.mr;elvec. by climbing it~ stee-p p.c.thways have a chnnce or­
t'1"tta1n1ng thJ;> clenr l1~h't of ti1P eu.n-r1lts. 11 (p.S41, D.~ edit.!.on) 

Onf' t!n:;l ·word of' introduction ~o this class. 1-larxist 
th(>ocry is not t"or thro le,!rnrd. nut i"or thft revolutionary 
nctiviAte. "AJl phtlor.opllP.rs hnve nxplained th~ world, u 
~-·rctP. !.f.r.rx, 11 'rhP thinP:" ifl to chn!lJ!!>-.!.,!. 11 'l'hr.'t is 1·.'hy the 
conclueion to hls p~--1ml 'tiYA nccumulntlon 1s the Hlstol .. iCRl 
TenCnncy of Cnp1 'tPi11 ot Accum~tlstlon ~hAre l'ie lenrn that (p. R:37) 
'1 Th~ :nonop.Jly or cnp1 tnJ bnco11,P,e a fcttnr upon the mode o1" 
oro-duct1on •.•••• ThP. PXpropria tore- 1ll"6 f"XpPoPr1nted. 11 

otHHHH~it 9082 



',;-:"'"'···";'l.-~i-~ '.__,.,_ ·~ ""-

'Required ~·ead.ingsa ?re~~es: t0-.~01~ I·-~ , __ . 
Preface t~ A ContZ.ibution to ·the Critique- ei 

-Political :Econo!IIY ._ -.- :- __ _.- - - _ . · 
: _ _ Letters ·on capital,. incl. .. in- Seleeted·'Corree-oond.ence. 

Ad!.i t i.-mal res.dillgse -ZDgal.& -0:1 . the_ !:c..;·eria.lie~ . end. J)ial~ct ic s of l!nrx. 
included fn Fmi8rbe.Ch --· · -- .. 

III -part I! 

Lenin: Teneh:ings of XS.rl i!al'% 
Trots_ky.: Living Thowr,h.ta of- xarl·t!e.rx . _ · 
llaurice Dob·o: -Politicc.l. zconom:l' and capitalism. 

- __ fi:-::st three. chapters. 
'Erich Roll,:" A JUato .. , · c:f' ]!co nomic -Thow;ht ~ _ 

Ch.. 5t The Cl.a.asical sYst_em 

COI':'Jl'IOdi tic a nnd troney -, . 
P.eglrl.red readillg1 pp.4~-l.62 o:f VoJ.. I• T".ois part wil.J. be 

·orcken into nina assignments. 
Additional reading: '\1m ... :B1ake: JJJ_ .American r,ooks a.t Aarl Uarx, 

Sectiotl 2. 
- ~e: Ti"ansfo;rmation- of' ~oney into Ca.p1ta1, 

B.oguired reading: pp.i 3-196, Vol. I.-_ Each of thO three 
.chapters will. bo assigned to mombers of tho claos 
to roport_ on. ·. ~ . 

rv - part III· .. 7¥ iJ.'OdUction Of A-oscluto sUrol~ value 
lleguir':! rending: pp .• l9"1..-343. 
Additional reading: ~lakat· ~i~~· pp.167-202 

V - part IV lfho Produc~f__itolativo Surpl.us Val'\:.:. 
E.og-.nrod~rouding: pp .. 342 556. lUna assignmon~ ... e ~'111~ 

be made of this· part. 

" YI - 5UJ!'l!l'lD.rY and RcViC'OT . 
Parts I to IV will bo ro~iowod a~d cocpnrison mndo with 
tho abstract of C£O.pital :no.do _·oy Otto RUhle u=1der 
editorship of-Loon Trctsky in Living ThoB£hts of xnrl 
Harx, and wlth SYnopsi& of C6.pital "t1y Ene;e1s -. ~e 
class t;.'lould also road the Introduction to tho 
Q.ontribution tc the Critique of Politic8.1 .Econonrr. 
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