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Introdnotion: (The introduction is approximately the same as that vhisl zppears
) ot the emd of the Kerr editicn of the Sritique of Political Bconomy. It s
cr.o1 7 not the same preizely but I have not ycb taken the timo to cheok #3 word for

e g T A e TR
I Mate that the Inirodunidion says! “It 2s dut in the 18tk century, in 'bourg.
' sookety’ that the different forms of cosisl wnlon appeas $0 the individua) es .
. zare’moans for his privats onds, as @1 outward nocearity.” : B
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ie bave ¥ad at the fahdamental question which is no longer connsoted
“ith the turs. The quemiion would be general: Can the exieling ‘
% relatione/S0 predeatbon and the - elations of distributiion corresponding to $hem
¢ v 5/ ' )&Jﬂiol' tondsad by Wt dn the instrumens of eireulation, in OHe organization o
“ M (eireuiadipni® _ —.— || . , ‘ o i
8 / /g;,?‘ 43 Hfore of wage labor, aiiho one dad siSuation mar cverdons ancher, cen (VL
P w,-g,éw“- gvoreome the slimation of wage lzboy 1fself,..This gensrsl gquestion about the -

rolatisn of circtlation #o tho other pyodn relations cen naturally firet be

L Y

aifzsyorgsen ot the end,

bo euapacted 1a advancy that Proudlon and hig
£913%ry nover posed it

¢hat the criees ariae fyom the
alae iz opposition o the vther

sommddttied, . - -
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ﬁ- Terics is diobingalshed fram valus nof, only ms the ncwinai form from the
" real...butihe Iafter appears as the la movoment which runs $hrotgh the. first

Zommedity a perﬁocﬁ;w. o %
' PoFticylar nature aa rrodvst smd 1ts upiversel.

/f; PO #xohn ue 44 the) necessity to posit it doubly ¢..com-

gy /3';_ [ taine in advauce $he possibdility thadithe forms of existanse of \he coumodity

A fﬁ ) | are met.m¥islly" cavertidle, S i T

o _".é B H . Co

69> 83 valso 4t 1x universal, e

65 - !h:in;,ﬂiat'ré,d:ctlien ‘batwean 1
' ‘Bature s ‘exchange valué; whieh pro

U ’ ’[ 1. ."he .‘_s,iplo_;fnpg;'that the coumodity existe doubly a). ms definite produsct e
l, i/ 7 /' wnich contaiam ite exchangs value 1dsally 1z itc natural f6rm of exir tance (con- i

tains 1% latently) and then ar nunifested ax, (mozey) -which hae cast..

of{ all .comneoiior with tho natural form of existence 47 the produst thie doubl
S diLLe¥alh existence must develop to SALfGrence. the dffference to gupos? Y
osonirwdliotion, ‘ ‘

~ 2. As exchange value of the commodity eximts (¢

*'  modity and as monuy, the vt of exchange falls into™t:
of one srother, exchange of commodity against money, exchange o money sgalpet wsome
modity, boying spd nelling, Eince these have now won ax spatially and temporally
sundered and indiffersné fora of exictence, thelr inw

ard identity seascs...Ths
harmony can beachisved only by running through to the most extreme dishermony,

3. With the samration of buyicg and selling, th

o’ ) . ¢ 2plit of the chang
R gpatially pud gmporully indspendent acte, anotherpnaw relatio:rarino:.m:: :
the chn.Ho f?' Pl}t mzo tvo indonendent acte, the total movament

prates itself o ron uchnngc'n & & nnodttleg o ﬁh.ngg
A Gz charse seravater sracny 038 from the exchangs of conmeiitios A etzirs

buys in order to well §n

12375

' |
bly as the determinste com- ’
different mots independant .

caste ererges betwson Ahe producer:, s easte which werely
order to buy ngain, ste,




av
note s;ataa. ez thelr total prod.nction an vith the H??nr Bm
) — . - - e [ . L ,%,) »1\\
- "ﬁ’ '™y d.iuu.on of la‘bor

i

Alie_ oppondtion 1ssel - \ °3311\PP°91“_9_M1 Lorm
\ rads, private inde ;- 8alls forth - 1in the ‘sane way privite exéhayy
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68 - As soom as the innimical uplit leads to eruptlons, the ooconomists point %o
toe gpasuiial pathy and adstract from the alimation, %Their apologetio wisdom con-
siste inforgeiiing thalr own deteralnrtionr fin every doaisive munt.

4, M-oxchsngi value emrgu in money as ppivarapl comwodity beside all g:;—;
denlax  commpdities, at ths same tise dhereby the exchange valus as :
coxmcdity in aunq.tuinor it has a pariicular axfstencs) smerges bsoides au olher
mw-...m- o Means bsaomng an end,

74 ~ The diseslations? nn produste @_mthtu in sxchangs ¥valus prasuppores botly .
the dissdludion of all firm pereonsl =icall relations of depsndsneo in prodn .
asd the zil-sfded dep-nnm of thn prodneer-. o e
. Y2hig smatoel d..pamlgue 18 expressed in the contidmal necsdsity of oxclm:gt '
and S,n Ith vu.u.no a8 ail-sides smkint mediator,

1-sided dwpendence of indiffereni 1nuv1dm- forma thoir soolsl |
cenangplon, Zpie 1al connsstion is exprsitéd 17 sxchange-valus, whara!.n for - -+ -
avarj Andividusl u onm utivity or s predast 'beonu firet an actluty for 1%,

;‘ﬂm powaxr whidy every individual exercises over tha activity of tha oth-r or
- over:y g?hl woaléh o us )x .h_{ ownarship of oxchangs walue, of muy 7

75 - !‘hi'i\\tg;ﬁnt‘ 1thaticn Yoy differeat £rom that in which the . individual
in fardly and iribe bo ) direchly repvtducos his spontansously or
histsoloally devels from pature or his productive activity and. hu
role in preductdda te m of the lshor and of the pndnat and
Mo-nlntion to ot! nhd,

prdaots becoms the conduion of 1lifs. foﬁ
ears to them itsalf slien, indepsndsnt,’

&l retadions (Bep) of peraons is $ronsformed

a, the padsonal ulatlﬁ into & sashliehs,.. -

. The ccuul ox6
evory ialividund, their MoVGAl conne
as a Jaahs, Iaexelngoralne the s
inte a goclal relatioz (Verh) of
Evory individual jowsesses woeial b

.-'.._-..oa.._.. 8 T NSRS

r uzdaer thh fora of

¢1n/1‘ tq”r peracny cvoy ru@
. ' sfanqous) are ths 1;--{%6:1) ;
oh husan prad\letlﬂtr is orly nars Aovelapisd ot ilehﬁcd poinis,.
Porn p-adnm based on Gaiarial (laehlicho) depm e intae musond grent.

T . whieh is firat furyzed a uyptem of univoers rooia‘.‘. ezshacye of !totf, .
“uugz'-':r._ﬂ_ (Xes), £1l-sided needs, and universs]! sapacities {Vermogen). W -

‘baced on tka nnlversal develdpment of! $he individual and of
thatir commmanl- -aa:lsl prod!.-.etuﬂty, t ir sopisl capasity, {x the third stage.

76 The ipdividualx are undsr the soelal production which exists ae ‘
Verhangniec outside of thu, 'me necial productioa is not subsumed under the 1nd171dua‘h
who canage (handhaben) them as their commnal capacities, Thewe esn be nothing more

false pud {naipld than on the foundation of exchange yalys, of money,

to aguppe
the control of united individuala -

_produces m,,g].omorp,tion, cgombination, eoo

onition-of eapital, \gikopol , ayndicates - = purntion. 'Ltha Opp-\\\.

8 of nnity whish

pendands producss a complete de
ot ami the aplit sotn of exchange & bank and cgedit fysten who

Do Skl
lcast conntitutoa the equalization of primte exohango. ° aeeping “



79 = I8 1r just ae sertain that the indighviduala sannot. subordinats $heir cwn

occial oconpsotions before they

only sackliahen cornwosions ss Radural, l.nupnhlu from and imusneni ina the naiure

-of ibe irddvidusd (dn oppomit!
prodast, a hictorical product,

51-2 Vllh bnmm‘___l 'anGL sal

hea 4tceif & limtéed, ~alUraliy determined charaeter, and gpnoers therefora as

- poysomal, while in th modern

_Tlow of pmdu.stion and sxchangs relstizan.
86 - In .Msa Buith $he contradiodézy still eppear an lying alougrdde oms another,.

Eosidsn fhe pardiedlsr aroduct .

mnl:cr sﬁt still prﬂfw: a8 quaneity of universal commodity (labor time as mnv-rui

ab3 lt} s twe dslormtina’ic
ad s b -One | mih»r. The Lunsrda
: nt.uﬂ!.cemn.

ior ‘his whol

) mm ntul ag.the nn:lnu

135 um* X

aonsy mast be. mn’bjnt Rt
of i.m!._ivldull. ‘I% must thererorn be IR

tha developxant of |
ey oad if thozs ware no
[, % 1f 1t vere Lgolat d, immedlataly all zocial eir

i
woul tm:tona{i Zy civni:od rornll. N ‘ e P ;
1 Qﬂ%m&nn on - Mo - In dnplo ciroulation,. “prope:’ty‘iniﬂhn[l&‘bﬂr -is. podiatey
‘sguival Yor, Thia(fora of Eogcrtx = 1ike freefo:
poll.tol in his gixple relation,...In the further develop3snt of ‘“ﬂu‘.ﬂ;ﬁrﬂ’m, i
this will bs 4r ormad and show f£inelly that priv,property in the produc’ of one's
ovn labor in identicel with tha(xﬁi&aﬁ-t yn of labor and property; as that labor = :
uroaunc alien property and proparty<tcodnands alien labor,

~ ‘the werkeratill diractly ownt a part of his cubsistexae in

Grundrisse - 3

have croated them, btut it is stupid to zegard those

en to ref‘actﬂd kntwing and willing). 1% ic shidr
It belonge to a definite phaws of thair r!evoiopn-zt

at:ans....tnn mehlicho relation 1n vhiuh Ahey nerish

world tha personal ralations S3erge as & pure ovare

of labor {lador #ime as partioular objec) the
ns of exchenhps value appsar to him sxternally slong-
of ths vhole conuwadity appear not yat cralped aad
Zhie corresponds to the stage of preduotion which he

~ aokivity nop his whole prodact hsw ‘breom depmun\\_‘

o to bther metals
blone bitvun diffareat mts‘l.l. :

. tuot )

e et £ P

B
;
1
|
|
b
!
%s.0f weulth (Hoarding of none:n barora , 1
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J
1

not othoxr frae ltatn

intolersble thsrawith, N
th wage labor aJ.Ongnido
isancas in the lcgro st

and dqualit
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| 4 . " Grundriuse - 4
A ) 1. ﬂlutptﬂ' on Uapital - pp. 149-762

Lt .

LT ) . ‘Siwpie cxshazge, relations of txehl.mrl, xqu.uzy, l'reudon

O .- Haraoap. (Bagtiat, Proddhon) .

-\\ ' ") ¢ ‘7“"7 B
“= ) . 152 - In c#uply graspel monsy rnlatieﬂ- a1l mnanf oppoaut!.ous of bourgeon souiaty |

DL ‘lpp'ar oxsancuahed. - lqmlaty

N A‘_f!"vjj

156 Frox the zof cr axchnnss itnlt she individuals, avery one o7 thew, are !ﬁ;’tnl'

i
fnto Yaemeelves av the exolwiive and ruling (deteralning)subjects of the same. roby
‘r—yraiém freedon of Uhe individusl posited. Free tranzacilon; powsr ca no side
- vs JBxthinge of wxcheange’ value 13 tho productive real basis of all equality and froedom, ©
...Juit ‘b eypposite of ancieat freedom and equality which did no l:nvn su.-:h exahnge

valoe 03 lta fouadation dut collapsed with its development,

i - Mm sacloty — exchange not in any way dmeiopod bhat 1nscrar n 11; wag doﬂlopcd}
in M“m ‘elrdalae canld &evelopy the ¢ of ths Suxidies
W ﬁ aolcicty.

nnd thne sntioipate rsght bagical :ror Andue

15973 wm,of sxchasge valus as the chjectis zou.n.da.ﬂoa or ‘$hs whols b
of e p.!ehnuw sysiem, ylready in itael? inelundes force for the. 1nd1'rld\ul. beoauay |
’,hte productis n6. predinsd for him bus ; § 1 tlltf social procass
adsnzs $his ganora.l ‘and still ers
: »n.'l.m a.nd. a; ‘monoy, the appa

Aﬂggut Uispimm who wpnt to ¢
noh 'l‘mwmiion. :

aibiot's ahtrut

qne reiation ef unhaagc md ’lmraroro 'an
be For th:lu ralation and’ tharororo orade

_','r E:\.-a- ‘WFH‘?Y‘M “:L\ 1 1ed comain-eexge, ~Tagonnxic
WAPOON J:R-mz, W 45onoR Top STab fhigh .
iR !,"""TT il dLrfEans o) gniup - Bcl.entiﬂc ndnntinn. d

T} epﬂ.' z and &pﬁ.‘l - Gapital sriges from cir~ '
J fat -~ Yrade cnpita!. woney capltal u.nd. intorest - :
- ' osen othcr proceases - Honnent betwoen praluppoud axtresos,

1: ﬂr 6rm in which capistal appsars.as such,...but it is just 28 clear
') - wkedt of oxchauo—ulna as it is prement in eircnhuon, oan never
resline mitﬁl.... egniakinn. o pd g pia of pelf-v ,

in gkt immediste delag it 1- thwefon pum uhnw.It is tho phanontncm of & pmesu

going on behind 1%,...The eironlatfcn now goes dack into the activity produoing or :
" pesiting in the smhMxux exchangs velue,...It goes back as into ita groond,..Circnlation
) c:iltl ‘hilicnlly only in the forxal prosess, .

. !zmzunn from Circulatfon into capitalist production ~ Cupital ocbjectified
i t=‘.*__ . ln‘hor - Bum of values to producticn from vnlnls.
- 168 - When it 1s £k sald that capital ic scoumulated (heaped-up) (realigsd) lsbdor

« " F (;-uu; ebientifled lnbor) whioch sorves as a memno o nw abor (Frodmnetion), the mimple
A materiai of capiiszl As obmerved, apavt from the natio witlout which it 1:.

. B - not npitnl.....tccordiu e thig oapital would ex:l.s..a forzs of mochk ¢ md
is therefsres tiroughly unhistorieal...If thue abetraction is mdo from the partio

N form of capital, mad cnly the goajant emphmaized,
i b s
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- If 1% is sald on the other hand that cepital is a sum of values, sp-lied %0 the
prodwatien of Yaluse, that means, capital is self-xmime rcpesducing oxchangs value,
L . . Buy amemk exchange 7alue roproduces itsel? formslly slso ia eimple eirowlasion, Ia
L -~ this sxplanzbion o %o wurs the form 1s held fast, mocorfing to whioh mxmo exohangs
valus 18 ke point of departure, tut the relation to thn content (whiach 1s not the
nskd with oaplial en 1% 1y wvith simple exchauge-valuo) Lo loft %o eac cide, IY 4t 4s .. 8
9aid eapival ix sxelnuge valus which produses a profit or at least 'is applied vith ths
. aim of oredoaing a profit, carital im alrendy presupposed as 1t own sxplanaiion, for
prifit o dstermizate xim vralation of cunitsl to ttaelf, Capital is no simple relation
but & Gragsap i whoue varions momente 1t ia alwars eapital. Thorsfors, this is to

bo unlo,ol.

170 l)Olnnlasion and ‘ihe ucluuge—vz.lue arlsing from eirculation tke prlmppouuou
of u,.ttal. e
; uiot to Molop tht comnpt of sapital, it is nocenm to pmuncd:

£ ,rron he axchalyge value already dnnlopod in the vexent of
4 J‘ui as T¥pooelbls 16 56 over direotly f£rox labor to. aapitul

ri008 of Een to '%W""ﬁ%“ ths gteanm ongize ‘,7 a /

3 mouey io __pou!tad ag exchunge walus which objedtifica 1\‘.:31! rot only
& A _m!.s:uﬁnn Ltsclf ie 1teelf, it 1is mo longer soney wbich dosg
¥o determinasion, tut 16 is Lanital. That moaéy is
£6 Julue procesds to the dsternivation of capitel, and
oxn 2L arenge of espltal %ix ia inurchngnd with capital
te furm, ia & historieal faot ,vhseh far tron
nrirzu it, ' ’

ad_poney but 1) MM
Gpegiity byt ank this on Shat cammeddiy

‘She ﬂrl

: i regavéed ak\its only
' uon&mnuttag onr uwlc@% rath

75 agps.tu u -J.tomtivo

B e e T W L RO U PV
- 1 R

173 - z) Exchange value srising fron ‘mcuun /prem;,.?"n"ﬁgx#, nalntatning 4t
- 1Y i.tulf sy maltiylying by nau.___ r. " ’

I, 1, General concept of eapiial, 2, Pariicularify of capital roulating oapital,
fized capital. {fapiiai as means of life, as n aterial, as i tru.mant cf labor,
3. Capital as monrey -

‘I, Oapital weesrred ia itsalf, Profis, Intcre ¢, \Ynlno ot
uﬂannﬁtﬂeﬁ £fron profit and Intarest, 3, ﬂirc.ﬂ ,
of Capital with Capital. Exchange of capital with reverua,
B, Compctition of uapials . O. Coneentrstion of capitals.

xplital,l,e, dapital
itals. &, Exchango
#pital mnd priseas. !

111, Gapitsl su Oredis IV, Gapitnl aa Stocks V. Capital as Money Mavket ¥I. Oapitad
ae Bdurce of Wealth

The Capitalist. Af capﬁal Ureavment of landed vroperty, Aficr thig, wage . ol
lakor, "111 thrae. —tha_Koverent -of prices, ms circulation nuw determined - .
in Ltg a tlu other aidé, " the "thrie classes as produ tion posited 1n %

thiir thrn fnndmunm. formz and pruu.ppnition of elreulation, Then ths Biate.
(8tats cnd bourg. suoiety. Taxes or existange of EExpR unprod, classes., The state
debte, Fopulation., Btate extornally. Colunies, Yoraiga trads. Rsciprocal Trade, Money
as internptional colnsge, ZFinally worlid :uarkat Exppaaion of bourg. soclety teyond '
the state, Orises, Dimsolution of mode of prodn and form of soclety bassd on sxchange
value, \Ba:d. pnsug et individusel labor os socisl and viae veres, :

‘ » —

12379
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Prodist and Capital. Valuo snd Capltal.

(Motaingz is more faulse %han the way soclety 18 regardod byooononhtu @

soshalists Iin relation to economic conditions, X.4, Prozkon maye ve. Iastiat.
UOif0arense for sociaty Desween capitnl and predvei does not axist,
io yholly subjeotive, helonging to indird 2." 2alla the soola
e

biestive

int of soclety 1o pre-

W&u ahatraotion ke ealie scsiedty.| The Taen produch and cape
F_lmw& the prod exproess 5 Felasior belongitg %0 &
i storieal \noo
T

doffni to e: } KL Toru, 2o obaarve from tho vi
cisily 4o - 05 s .
of bouvgeqls cooledy. olety doss (ot tonsist of individusle dut exprasees the snm

v/ .of bextelwingen, 7erhalinfeses, woerslil theso izdividusis ntand o am”mther.)"(
. ' ' s

o

ttal amd la%r, Zxchiage valus and use falue for exshange velue, Menny and .
13 vse-valnse [itabos; in this rolationshipak ompital, BDelf-multiplication of valne .
L4 o po7owEl, Fphrase ~ that no capitalist will apply his espitel withoui _
draving from 4f profit, Oaplial acoording to itz materinl objectified leber.
Oppesition the{ 1iving predeuiive (value maiztaining and froressing); luber, Prednat-.
s 1aver' X srfcamanze of sarvice, Productive and unprodustive lshor, -
A, Wmith %6, Thief in erdals's sunse and productive labor, .

_ {fin."Coutens ouseide thSw form iy Lzdiffhrent; 13 16 not conbent of the relativa
i -j;t’-;gqg!.‘;‘!,;;tiatiqn') ) _ o o

185 - !hoﬁua ,di!'fuhb.!’? ) a the exehn;:gcg' of capital with labar, (Here

i hlné dxehenged againad oppltal i%nelf bolongs with ite uss-valus ia ks sconomto

S——— ” ,t'rﬁ:ﬂﬁﬁh.g'r !._ .. e g " s ) -

$ 1o atwsotly oprodit an essential’y- other citeguwy.
L L ‘ S 7 ——"7 - :
186 - Capitel and Modezn Landed F riy - ““ 0)d

RS ARNY:

ey

Caplisl T, Univarcality 1) a) Cabital becox j from money D) capltal and labor
(modicting Yy s)iep lader) ¢) the e
Iablona &6 later (“roduct, rav mater

s—ingtruzent of labor)

. I, Indlviduslidy of zapital, Oapital and Pro Capital and Int-rnt.
% Gapital an value Aifferentiating 1tzolf as intersss and profQt. .

" I1, ParStoularity 1) Accumnlation of capital
sexsration of capitals (quant, 2iffersnce of candd
massure of olxs and sffeet,

2) Oompetifionof capitals 3) Cone
at u;r time qualitative, ams
s

III, Individuwlity 1) capiéal as crsdt%, 2) capital as stocke 3) capital as mouey:
narke$, In the moncy markes capital ig posited in its totality: jherein it i urice-
‘ ALl i : fon,
oapital not orly as predus iteol? \materially through industry, positing prices,
developling productive forces) but at the eame tims as crentor of valuss, must posit
s value or form of wealth spocificcily difforent from caphtal. This ts land +reat,
.. JLanded property ias product of ecapital,

12380

Fhis gifforend o

ioh exprass precisely the aoolsl relations (Bos)

kv e e g

gifforent

i

ate of cAfite). analyzad according to thoss re-
I1. Particnlerity of ospitel a) #iroulating oapital, fixed capital, Oouri; '

Ldaisti

1K ;
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m‘ . Oapltns. confrouding labor only material force without poraonai value,
L DifZeeency feom perforsance of service - Purpsss of the worknr in ‘sxchange
JvASE eapiialiuk - consuspifon - mat alwsys bogia anow. Iaboy az:oapital

u AW worker (Vapesity o work as capitall) vages not predmt-ive, -

sz *h l:ahum betwsen' upttnl sd labor beluage to siuple sizsulzifon, does
nod: wieh $he worker. - Separaifon of ladar and praperty. pran;xpuuuon of $his
Juohange '~ 1addr abwoltie or poversy as sbject, gensral poseiility of wadth as
lu'h.iﬁﬂ h‘ber- wiihout partionler dttsntnatl.on asonfronte ua.pi.tal.

0% o I'htq 12 2ot tks earastoristie of ertisan, crafismen, sto. ,vhese sncnoxd g
o sop wa..ns Jill‘ in the datsziinatonens of tholy lsbor aud. the ‘relstion
= wRuls sconynie rslation ~ (ke charsctsr wiiph.sanital
Wﬁn relasion)bocoxes thsrefors
PRV Towen dl artioun charaate

, \of the 'r cu-...tho mlmaic
oy ;’no “‘_o-val ' cdntronth? cap!. -

p— p—.

el umdvuary clemt of ‘all produotién. Even’
but no. The - ca. 1’5&1
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. Produckinn Prooceas as (ot ent »f Capltal - Productive and un-
Productive labor (Pradéshive M bor wWilsh pyoduces sapltal ) -~ T
workar le related tn his work a8 to sxchauge value, the Caplital-
iet ' as %5 uss-value -~ Ho externalizass labor as productive powsr
of wealth (Capital sprrspristas it) - Tranafsaraatian of Bber

" 4ntn cupital eto. Simmendi, Jnerbullsz, Say, Ricards,Proudhon 8¢

First ronult.
n) By 'the inmrpor‘atlon of labar. intc oapital, cap.b sonmed
produstlon rroceee; firat of all, however, paterial prodn pInoess;
¥ cd,prooess in gensral, 8o thut the p olprodess. of caplual 18 mot
disting. Urem-uaterisl. prod.rracess in general, Its fTorm-dsterminalion
i anmple teky ext ished. By the fact that the oapital has exohanged
e mxt »f ({8 objestibaix agalmt lmvor, ite objetyive exis ence iaself
1& dii‘i*-‘is e tu as njjject and lavor, The ralat.i-m of both farma the .
3] mra praoisoﬁ the 1, Thus appaars .

L 141 s.lim Tl '. b & EHD mo_ neoes, purs 3iaftliohks . a oamon tn all
torms of prgdn, - g&%n the. ggzgt.al ag a proceds *which p“oceed.n with-
iz: 11.; awﬂr, &‘arms

rooess itself t Xkingtinn
.- Bhow, ‘lill b. ‘BESN; raees

aluw for oapit.al, lak 13 mere axun.nge-value far the

workor, 1ud;dnse valus at hand,;7The warker thua jesoiangus iavor as
sdmp)e- .prt-c!otcmind. emham - vslu N JBtermim & by a ‘past procegs ~ he
£480\3abor, . Hé Sxternalizes labar .
nristes 14 @8 suon. Tho separatinn
) lebor, of labor ad wesl th, 1s
%t oxghang ¢. What seems paradsxiocsl
[ | wﬁ, 49 alresdy in the pregapposition. The Eennomint.s have oxXpress
this wor'e or less dmpiri.c:l 1y.0, ourmntirg tihe ‘wor¥er the praductivity i

of his 1lab a g om meral 8 labor, o far ib .
it is M'W‘“ mavromer i ARY. ’%5?: Rpital on ‘E.ha nther hs{"
expands 1t#9 ADDPDPTAD - nt MIEIZ‘ 8Os v e st/ 8

All prpfron nf oivl l:lzati.an therefare An othar wordasie@ in- .
orasse a7 ssoinl prod'y, if ysu want the pro& n? labor iteslf - acs ihe
rasult Tram s3ienos, inventisansg, divisisn md gamdinatinn nf labor, im.
proved mmans of o munioatinn, oreatlon »f the mrlé-market, machinery, .
otc. dn nat orrich t he wyrker but capltal...2ines oepltal 18 the spponent
of the labur, they inorsmse nnly the gb;eotiva ggwer- over labor,...The
queation whs ther nr not ospltsl is prod've 1a thus absurd....Those theras.
fore who provethat all the prond'y asoribed t» capitel is a digpls chﬂt
a tranepniition af the pred'y of labar, forget precisely that capital

itself 18 sRdentinlly this displasement, this transpnsitinn,ard that

wige labor as such presuppnscs aap.tt.al, _tnus P—lm from its alde is thls
i Thus aimuitpae - . A :

transubatantiatisan,

L - transcend oapitsl 18 a self-cort '’y
~ oven eorninmlsta, o©.g. Rloardn, 3temondi, ™8 i Ly R
Lk oapit.ﬂ ia vmduwstive, But enve cnpital mn n ltg sgaclf;c 1

BM i T morofisiss
% T n erm!.nst.i n /a8 AN fleot, raductiqn relatisn but think .7

af.a lishe aubstange,T17M T eto., 3But this stoafflichien ele-\
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moni. dou not mks oaplt.al inte capitsl....They fleo t.o a snofﬂiohon
shape within the prod'n process, o.g., whan Ricarde expalép capltal
X as sooum’d lgbnr smployed in the prodn of new ladbor, 1.e. a8 mere
- ‘ i yrumnt of labor or mterial nf labor...%nsn Proudion spys: capitad’
LA is valuable, labsr poduces - this means absslutely nathing than that -
: anplitd ‘e yalue and sin o here nathiyg further iss ald of Gapitel than
&aat 'S8 e i’ulu& L value 18 value (The mb p ot . nf the judgaent ia
here Werely ‘ann t.her nexe for the predisate) am labor prediigss, is pro.
a're &otivl*by. that ® ans, labar 1s labor, siw @ it 1s nethimp ~utside:
of  pproducing. That this 8 ent tgdl Judgmenmt cqntsing ns special w»igdom:
is.obrinue and thst it oamint wwpresa - relation whereinmm value s
labsr ender ‘it a relationship, whaeroin they are mitually related
sl AiCPérmrd ietod, not 1lying beside am  modher as indi?farent equals.
Almseldy tha R . appears cnf rontly aapit.al as aubjest, 1.e, :
the worker offly in vhe dtharmimt!nﬂ of , 8 thie S0 not BA%

}}II .open onv's eyes, There lies ez-e:ln, apart frax oapiidl ,

» the 7orksr to bis owna otivity, whick 18 in no way :
%nremy onntalls a Spouﬁe mﬂg dst.erminat.hn

_!.iuofu.r a8 wo havs cbeervad it haro,da.st.inquiahod gg
g “i® capisa & oesBUE wO. ha\'t noe ysg

Lar: Lo oap \‘.a... Naor with the -
an AaLeé 0g . C YoM othi.o Ardd vidiaal capitaliz,  We. D serys: ¥
Thu wam, m;upan of{ emorR@n ¢ i¢ only Lho ldesléxpreasion of tne
tual moreiwnt, in dch oAritml becomes. The-Jater relatisns are
4 3 otaa developing from this ksrnel. .Bub 3
srminate form, nn whiok 1% ia pcuit.ed at

u-mr uaiocn erisas, -

Pmouu of axpaha N~ (costs of Prod ) ~{Surp.value nat tobe
‘axplatipd by exchange - %’ag\h.ca*do) - (apitalist pannot live
- hicuwagua (Falae fruit uatinn) Mere self-preservatinn,
nouimtgtiplluation nf v Oonbradiutn t.ne essence nf
aap e

Gapital kan ‘Deen_uUp ta nNow Gbeerved Oordixs tr its :torfnchen

side as & E.L‘%}!_EEEM&L,! tf poxl the eide of form determination :
thia process is s pPocess of ylon. Belf.expansion inoludea hath

proaewat.i«m of presupposed value and mult.pilioation of it,

Value appearn 88 BuUbJU0t.icacerssns )
. Capital adcerding to ita form doss no osneist ob Jests o labor
and laber but of wgiy,ge ani atill more dpterminatefy of pric@fesses
The yarious med.a8 4% existence \Wf 7aluseg Nere purs show, value
itaelf farma in thelr dlpappesrarc s the ing essence.Prndust
regarded usvaluo 1s net pp but rathe ne idert 1f0ally
unaltersd velue wiich 1s only in anqther mode nf existen Sseevsse
Nathing is sald by the pmpositinn that the price of the produsia =
the » 106 nf the costa af prod'n, ar that the value of the aspptd €
the value of the product - mthirg mre that the valus aof the oapital
ia presarved in the agt »f prodn'snd new appears as sum, If we stay
with thls mere i1dentity anf capital nr reprnd'n »f Ate value by the
prad.praocega, we wruld be n» furthzr than wa were at the beginning....

assoha

if-rom

Capild enters intn the unste ~f pmd'n as caplial
Int erast-bringing sanibal - Proddhsn

That under enate A prodn'is nat understnad ‘the sum Af values which gn
s inta pradn - 18 clear in capltal loaned Tar inveresat...The interest
ghnws ithat capltal comea fran tne prnd'n xf as aur-vnll.a, since 1t 1s
;fi\\ N nnly a fart AT B.Y, O

[ N
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The third mymam to be developed in the faming of the 052GEPL of 0Epite |
al 1s the o;-ismal &goumilati-n X8 onnfran ing 1a.bar. thus the nbgotisass |

labor aonfronting agoumuletism, The m,z_m,?m proceedsd frmm value
as arising. t'mm @iroulatinn and presuppeeing:it. - Tt was the ginple

.85 1 Boney as it waa further deteprmined immedlatsly into

bA

Japly g_gggg% ent progeeied fivnm- oapit.al ap preasuppasltion o?
prod'n and realt ho*-eo i _the thipd mment pusita capital 23 detarminatel
unis g ot girmmzation anl prod Nevosssn

L} h».va tlrcady B5en up tn naw that capital praaappneeﬂ 1) t.he pradn
Pro¢oss. :{n genoral, as it ie in all srclal ciprgum cances, thus witheut |
sh&mstcr. if you pisasge. 2) Ciroulatian, whish 1iesl? :
44 ont &7 etill mors In fte totallty 18 2 deterninate

3) Capltal az %iégﬁg_pgpn of bath, Inesfar i
prod..prooses 18 Rise Gtardoally modifiel, ey 8anm |
' J
|

hil‘a.orio

elenort of aapital, must be given in its develnp-
4. npls comprehonaion n? the apecifio di fferences ot
i histariesl progcupp’na in general must bs glven.)ssseese

m!’plua-value. Surplis labor time - Bagtiat sn Salaries ..
‘value of Labor..- detarminedy - Self.axpanaisn ia self-pren-~

A sxpanaisn of .qapltal, Surpluelabor time;
Qto.; Inhou 8 produotive (as creater of aurplus

mban“atc) t. 4 1a anly iatorically sransieat - Thz fras niggsrs

xa, nle objectilied wealth rpqu:lr*aa slave labor or
By ath . oxden ?maa 1&bari

‘.....‘Tﬁb‘ :qahsmso betwem laber an apit.al, ,wnose ropult 15 the prioce
of laber, L& for the worker sixple. hange, but ‘Ast from the paint of
visw. of"’theelpitalk t. He mas eceive: mnre valuo than he has given.

‘o s o WNE G i Worker excharg os 3% caplidl-|is-his labor itself..he
sxtermalizee {aliemat es)it ) t he eoaiven as price is the value

ﬂr thii"&llsﬂ&ti:}n..e-u. -

Waen the worker nnly needs hal day im-k tn 11:;. e whole day,
he needn in:onder to keep his exdy: as worker t- @ark only-a half
day. The sea~nd helf of the workixg’ﬁay is foroed laber, surpls lsbor.
Whaet fmm ﬂne side nf o apital appsars A8 8-¥, &ppsard exactly an ths
81d¢ of the worksr aes sur.labor beysnds his neeis af warker..,.As the
resitlsas strivirmy t» the universal fn wealt capital drivea’
labar beynnds the limits of its natursl n oreates thus the mab-
eriel gleman;a tort he development of the yioh/individual abhBeapyicn 1e

-k

lm&tinn nfc \cnpi 2llst may not marely live by hls labnp

o

1

:
i
i

all-sided 4n beth pred'n and consumptiscn and/phose labor therafore also’

nn longer as labor hut as full develnpment of Hotivity itacif, in which
naturd nedessity in its immedinte form has Gigappeared; because in the
plaoe of m tural nesds hwve arisen hiltoricall pmduwed sne, Thus

l v,

The bvasis mietake that he 8 ver 1nvest!gat.aa is @;nq_,/
.riaoa really the difference betwaen determinatisn of valuw by wages am
that by nbjeotified labar. Noney and exchange therefare {circulati-n)
apE ar -anly s purely farmal elements in hls econsmisa and although ac-
sordl ng s him, 1t 18 ~nly 2 questisn »f exc-valwe in sechonymica, praflt,

atc aar anly ~s ratea af sharing in ihz product oh is also fourd
@ e has ndver investigafed Y helt media tl ;|

ST

f}a“\{i




- Tn them eansy alresdy sppesrsi am capitsl, but really anly anly in the

1t 4n- 1t.u ‘Universal f nrm a8 ob)
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2) The Fhyasicuraie -

The Monetary eystem hae snly oengelved the imiepsndencs of
valut. as it ‘resulis frowm sinple clroulation - woney; they maio there-

fors thie % m of wealth ints the axclusivy ~bjoct of natione.
whioh appeared presisely. in the perlod when egpighment as sush sppeared

et he rpaﬂe of secdety itasll,
Thell name theMerahnt ide systaup falling in the epoch when ind- .
ustriai gap, amd therefare wage labar ape ared in miy and dovsloping

1n nppaoition and at the cnat of non-indust.weulth, feudd landed prap.

raiiant i capital, af capital trans.-
-&i_ggfua Induotrial cepital qaed velue for it mad tn -
o8 value - as eang, not na whalth 1tsslf .An ita prad-
amnpital and this in- N
cltoumlistisan ceaom 8 gold. Hfr-lsbor - 1.6, b slecally induatrial labopr,

i agrdel Yzbox was aml app ared to them 4in ofipoaitisn am the main
uss.value produeing; raw produst, wrked ~48 more valuable béjguse
in qlumf o¥m, henorable for sirg.la _ ;
areatinm  wore monsy in mercantile farm (theroraru n hiataric view i

of the weal“ba af the myn-2gric. peoples, 1like Hplland, An appaddtisn
to the agrle. feudalliy; the agria, sppared in gensral nst in 1,nduat.r1a1| ,
but: fmdsl fhm, thue ans Bourse ,. el wealth, it o Dbowrg. A form
of. ng & 1abar, 9110 industrial ap r gapitd , of the Imiusirial, was
thua’ mknowl‘ai bub anly insafar as Ry areated |
mney. EXSLv. ﬂuolf Lhevel Abuc alverl in tha form of eapitd. i
7 “Now the physzr:omts: 45 tiats capital fimm money ard grasp |
324Y 11 ed exc-valus which procosis in !
prodn- md insreanes thereby.. Theypp served ‘theréfeore the relatian for
Mae].:i 2@ Bot iteelf mment of almpdg siroulatiean but rather its pre-

auppe tisn rnd eut of
s nemy. They graapal aldn that the positing
k olf.axpansinn, f.e. the real izatinn o
ceplital , 1.6, thmugh value a.t»hand,
1absr} Here thay left, the f»rm aside
procuds ~f produot.i«n. eseeBoaninmically
annsidered, therefor t is frrm n? wealth. Thus the first
e £ed only tha non-caplitalista, the feudal pp
an reprnamt.aut'ea qtm a4 wsalth........... 1B
Now Ej4 o. With him alse Wage-labor : capital ggaln sre re- |
rmR b 3
i

;om of_may. oirculatinsn of

.. wro’ ;
netive pmoiu ~ becsuss 1% greatos morcantils

that a-v is oraqtad by e ans
and obsmod ‘maly the

gerdod not/An hietoriocally detorndd soolal tt a8_natural ~m @
for tha .. th a8 w e-value; t.harﬁ?%nsirmﬁm. "ms such Pust

gm%ffgrm is not regarded in its _deher-
arm AT wealth 3§§twealth 1tself in iis forumas
OX0-7aliLd men forsal mediutisn nf its material subsiatense,
Therefore hite gharadter Af bourgesnis waslth is not oam eived-.
Just becasa it appears ss adequate f-rm nf wealth in gene al ol thers- - §
far slsn egnomisally, although At ia derived from exc-v, the_dste 1mﬁe "
eagn-mig AYN8 0 cxaggp_g___ 1t8alf play Mo role in hia sennrmic s but -

always only the division ~f the general product »f labor and of the earth
am g Lhe throe claasses 1s disoussed, as if it were ~nly a queatian of A
WERYXE uge-yalue in the wealth b-ased ~n exc_valw , and exo-value were ; §
nnly a coremnnial farm, which had completely dlsappeared wit h Ricardo '
1ike monay as 4 means of clroculatisn in oxchange. 1In order ta valldate
the tiue lawa of the econnmy, he lavss therefare tn refer t~ thls rala-
tim »f m-ney Re merely farmal, Therafsare als~ l1ls weaknesses in tha
real thenry ~f mnney itself,
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et
B ¢ impariant t» note that wealth as such, 1.e. bourg, wealtn 15

. by sbs traniﬁmﬁma kymsX® Lo pnelt itself as tha anly 1ndspendent.,

Lt iel B8R\ expresalan, 1tsel? ans-alded againat the extrems, ia always

4t 81T 18 again medfiatnr betw

, moyet 4 atiu % am bma.dest.. ..ha fu;

| Grundrisse - 12

slways expy eaaad. in_ita highest potency in sxchange value where 1t is
posited. “5 qr | 58 the mediatinn nf the axtrames nf sxo.valwe sl
use-7ulue. hif madiator appaare always as the completed
x'elatimsh.lp, Bogqise it balds tagether the appasites @il appsars Lakx
flnnl.n.; alwiay s as a one-alded Higher Poxer c-~rf i1t ing the extreme
thqnu..vou; bagauae the mevemant »r the relatisnship that appeurs
gvesn thc extrexzen, dlaledtloslly leads neoessarily therato.

a 3 melistinon with itself, as ths sub)est whode moments the

extrenes Reroly cre, wanae indep. presupps'n it transcend, in srder

Thus-in $he. aue sphere, Chrisi the medlator between God ani men -
mere insg % giroulationb styemt them - bconmir unity,
God.xm,. 28 LA W e iZpa tamt thau God; the , pere inpart.

ant txen @elet; thi priests more important than the gairh s.- The »

axs-7alu I WHers 4% 18 pasited as madiaters £47 example, mrey in aimple
u!.rcu}.aun ‘\ggtttal it 5ol ¢ 3¢ mediatar bewemn pradwn'\n ani cizrgul-~
atdnn. - ¥L ozpital 1% eelf ane LArm of it Againgt asgumes the ?HBA~
t4an-at the uasavalue agaimt thelather as exo.valie. Thus, e.g. indus!
trind: aapit il nppenrs siepreductive sgaim t the merchant, whe a:JPeare
as oimnlathn. nesent s the material, the sther the’
forinl #ife,  thus whlith 28 srealth, At the same time w romntile capa.t.a:l.-
producti~n (indius.capltal) erd the
ai.rculnﬂ'\n; {ooneuming public)/ nr betw. exch.value and uso-value...,.
The banker. ta the intw triald/avd jedbbars; tha stnok campany %o the gj
3

aimple m:'odmﬁ's the Lor 88 nediator hDetwoen the stake and’ baux'“s
.soa:.at ‘at the highest n‘r.aso. Wqalth, as o uolh rpsressents iteefl as the.: e
er 1t 1a remaved from lmmediate -

clnitcu

Oapit.ii. is ) s o 2uot am:l money,. or vetier of prodn I
and ociro'n. Thim £% 18 itse an gét_me and ‘ite dovelopment &
gonzlaty in this unity - whla 15 bol) as ddterminete and therefore -
simple Telsatinn - positing itaulf @A\ ..ran wed ing itseX¥ . The unity B
appP ars firat af all in oapitAl s an thing almpla.

nmm—;'s thought process is simply this: pmduot.a exchange - thus -
vapiti vs, oapital - aoonrding % the quant. of objectified lal r whiah’}
ara Ssntuinel in them. Workind day slways exo gea v8. workly day.’

Thie. 13 w esuppoaitinn, i‘nhnﬁgg E -“}*:»_ ERditiifibe Bt completely to
aTEY N ! ‘ g;; itmell . exohango-val-
king, a tfoarmel) fnrm. _

n% ¢ide, Ths prwdust -
t~» whioih exehango »Hnly adds a farm, in his th
The aueatinn is now Anly therfore, in what p
dividsl..,..3in0e exchenge for him is as such flere ciroulatinn - money.
as siroulstinn - 4% 18b etter nbatranted fro entirelv, ami. »mlythe
quota »f meterial woaltn onnasidered, which withirn ths prooede »f prodn.
ar a8 result nf it are distrib. t~ the various agenta, In the form of-
?ﬁg_l;ﬂe sll valw etc, 18 aAnly naminal; it 18 real »~nly in the form o

opariisn. The whole exchange, 82 far A it 18 nnat creating great
%tﬁgialvaruty, is maminal, 3im e Aalways a whnle warking day Lle -
exchmnged ngalis t a whole working dry, the sum »f values remals the
same - the grwth At prod'y eftessts ~nly the oot ent »f pxxd wealth,

nat 1te farm. Incrvass of wealth oan ariss nnly thrmugh inoreased Aif.
Tloulty »f pivin - Al L his 6an only tale plagce whent e natural DPOWerS.:
pt equal quant, ~f human lapsar nn longer acaamplishtle seme service,
thus the frusiibility »f naturd elem nts deoline - 1n agricul turs,
The fall »f pr8it 18 thersfare caused by rent. First the false pre.
suppo Bit isn that always a whnle wwkineg day 1s always worked 1n all
cirournsta ses ~f enoliety.
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: A Grundrisaa der~Kr1t..ik der palitischen Okonomie Ct

/cj,rmfwm” mﬁ: ?Sfflflsi%@ Foett

‘o Intmduct.inn pok( M

R 1. Prductinn

2. The gensral relanion of prda uct.ion t.o distributlon, excnange,
’ consumption

‘3. The methnd of political ecqnomy ' '

&4, Productlon, weans »nf production and relatinne of groduction,
pmducgior@}atin 8 a1 d commercial relatinns. Forms of

the state nf canascla: sness in ralation to the produotion

and commercisl relatinng, Rechtaverhaltnisse gnd Family :

reletinns ‘
{Greek & rt. anl mndern m01evy)

11, Mauagxfranxesp 'aney Z!"omm,;;r) s\
Alfred Derimin: ¥mm De la Refnrme dss Bangues Paria 1856 T
(Gold export and ¢irlies).
- (Lonverti‘bj 11ty and Not enumlauf)
(Value-and Price) N
- {(Commnditles arm Money) ;
- ‘Flrst: (Ewhchangeability n{ MeErrgxax Comumodities against Moneya,
Second: Zxmwx C-M, M~C)
T ird; Objecfiflcauiun nf exchange agaimt the exchangirg’)
horie

marﬁmoe of MonaY) ‘ o
The "Ecnnomlab on” ¥rney) : ' -
. (Output of Stundenzet.t-eln) ; :

(Exchange value and private prnduction)

¥Money as soclalrelation) _
{Emergence of. Noney) . .
(Money .8 Mempure)

(Mrney as gensral equi'qalant)
Incident
(Labor Time asgenerdl equivalent)
(LaBor Time and Gommunal pradustion)
(The materisl b egnra—nf—the—monerr elation)
a) Gold m & Silver in relatinn to the nther m td a) :
b} Vacillatione of the wvalue relatinn betweent he differer* N
. metals)
(Money Uml _uf and circulation of o mmodities)
(General cencept (Begriff) »f circulation)

a) (Circulatlinn ot prices)
(Price) .
(Recnenmney)

} (Means nf cira lation)
(Meaaure Af the eirculating money)

tn =,

(Exenange and prnductinn af exchange valyes)
{Girctuatiﬁn ns bad infinite procsask)

EReal‘lzation pf price and sbjectificatinn ~f the general equi
The gereral &quivalent) )

. ' {aeparatiqn »f buyine and selling)
<3 . ¥oney and the daivision ~f labar)
[ . (C-MyC, M-C-H)

< . ’ (Money aa the geneal commodity »f th econtract)
4 ) (Pmneyas the measure, a3 means of payment and £s mans nf exch.'

" . (Cnanges in the detevminatinne of mnney) ‘
i gy (8um ~f prices and masses f commrdities in relavinn tn the ,
?\?.'}-": G guantity of the means ~f circulation) 12387 o
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‘& (Means of ‘ciroulatisn)
C. Money as the material r epresentatinn nt the wealth.
. (Aufhaufen at Money) -
“(Wage labor and capital)
{Munze and w-rld money)
(3emeral representative ~f wealth)
Aufhaufen nf wnéy . Hoarding)
Hoerding and Ca-ital accumulatinn)
,éMoneya. 8 & mBans -nf payment )
Formatinsn (Gilederung) 2f capitd from mney )
The pracicus metals as pearers »f the miney relati-n)}
(Zransformation (Umachlag) nf vhe law »f Apprapriation}

‘ Chapter on /
f\s'-I_II. SSRGS \tal P?v‘ﬁ’ksll-vn) {chaes 149-762
} . Chspter on money (a capital \.\_,.-———-—-"‘”
. . _‘_____\ . . .
“(\Flrejs Cection: Production vroceas nfe apital)
A fference between value and¢Apital ) "
. {Circulation nf commoditl es. Miney umlauf and capital heaping. up)- -
o r':ic‘ir-cul‘at.ion‘ of commodities and productinn of commrditl es) - Com
- \Irangition from simple circulatinn nf commedities into cepitellst
0 pro@uetisn) I
1. Circulation and the exchan;e valuea rising out of ciruc]gmon'
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GRUNDREISSE . (Grace's trenslation)

L ' "The exchango of 1lving labor agcinst materialized lavor, i.9., the existe
SIS _ : ence of godlal lebor in tha form of tho antzgoniem botwesn capliel =rnd w=ga
e T  labort™ au mmmcmummm is the last stage in the
. ‘ _develspnent’ of the 7&lue relation and of production bused wn value., If pre=
b ' ‘ ; ..Bup;-oaan tigt the decisive Zantor in the creation of wealth is tha ‘amount of
LE ' ' direct worklng time, the quantity of labor thut is applied., But tho more
modern industry develops, tha creatlon of wealth bacomen loss dependent on
working time and the guantity-of nppl..ad labor than on the force of the agencies
ot ints motion Q_\E-{ng the hours of' work, Their effeciivencsos 15 not at all
/ﬁ'oportiouto to the direct werking time aseded to produce them, but rather to
<" the genarsl leval of sclensa and tc the progresg of technology, o the applicte
© tinn of scliance to production . . . A8 is revealed in modern industry, real
woslth uanifests itsalfl in the tremenduous disproporition between the applisd
-working time and the quantity of its product, as well as in tha qualitative
dispropertion betwsen labor reduced to its abstract form and the rower of
t.he product iva forces which 1t supervisen,

Iabor ne Lngar appears so much 45 enclosel in t"ne process of production but
L ruthu' Tetaten’ hiaself to the productio.t process a 8 watchman and reguloter,
¢ 'H« ataps agids and watches the’ productive process inntaad of being its primipnl

’ S nolf mr hi.s mrl:ing tims,  but tha appropriation of his own univaraal prodlmtivo
[ ,lé*;’a acanaci* . ‘his undarstanding of rature and the command he has over it, because .
‘of ‘his. axiutmos as a scolal being, =--It i8, in ons word, the development of

~"the coeial individual which appears as the mighty foundation of productior:

- and :wealth, The theft of the working time of others on which wealth rosts now
. (b, fe Y ‘sppears as a miserable foundation compared to this new one which 1s
f creut.ed by mdern industry, Once direct labor has cessed to be the direct

" . souroe sl ma.i.tn. isbor time must cease to bo ita measure and consequently

exchange value the measure of use value, '

Tho sarplus labor of the massos haz coased to be tho comiition for the devela

7 opment of goneral wealth, just as the idlaness of leisure time to the Cow ia

*  neo lunger necessary for the devolopment of the universal capacities of the
— human mind, * With this, the mode of production based on exchange value
col;.e.pseu.%a immediato production process 1a stripped of its scantiness and
ity antagoaistic form. {Onca this hes boen achioved, says Harx, & few pages
later) the reduction of tho neceseary labor time anl the fren development of
the individual., Tho necessary working time will be measwred by the needse of
the soclal individual, on the one hardly on the other hand, tho productive forces
of soclety will grow so rapidly that oven thourh production will be calculsted &
. for tha wealth of all, digposuble time of all members of sccloty will increass .., . .
the méasure of woalth will then no longer ba labor: time but leisure time,

et Iabor time, as & measure of woslth presupposes that wealth is based on poverty,

i {B.F.) and that the disposable time in and through its antagonism to aurplus

N labor time, And it prosupponsa, further, the Jdegradatlon of the inlliviiual

- whose entire time is labor time, who Ao nothing but an appendaze of a maohine.
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